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Upcoming Open Seasons 2022 by Adriatic LNG: additional
information on offered LNG regasification capacity and
market test for up to 2 BCM/year of additional LNG
regasification capacity.

Following the publication of the Information Leaflet on the upcoming
Open Seasons 20?22, Adriatic LNG is providing additional information to gas
and LNG market operators.

Adriatic LNG welcomes gas and/or LNG market players interested in the
Open Seasoned 2022 process, a very attractive opportunity to subscribe
existing long-term LNG regasification capacity with a major energy
infrastructure operator in the Mediterranean area as well as discuss the
possibility to invest in capacity to be built in the near future.

1. Available LNG regasification capacity offered in Open Seasons
202°2.

Please find herein the updated information on LNG regasification capacity
available and offered under the Open Seasone 2022 both on a yearly and
quarterly time frame:
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https://www.adriaticlng.it/wps/wcm/connect/295b18f0-7a5e-4e47-a6e0-8222e54353fb/Adriatic_LNG_Open_Season+2022_Information+leaflet+_March_2022_final.pdf?MOD=AJPERES&CVID=o2F2FEe

Period/Overall capacity in BCM natural gas

Capacity per quarter in BCM natural gas

4th quarter 2022: 0,40. 0,40

January 2023 to December 2024: 1,83*. | Istquarter | 2" quarter | 3" quarter | 4™ quarter
0,35 0,38 0,56 0,54

January to December 2025: 1,50. Istquarter | 2" quarter | 3quarter | 4" quarter

Based on current data, a reduction on the available 0,27 0,38 0,47 0,38

;aurzjsityzigze;fected due to a planned maintenance in

January 2026 to December 2033: 2,60*. | Istquarter | 2" quarter | 3" quarter | 4™ quarter
0,65 0,65 0,65 0,65

January to December 2034: 3,10. Istquarter | 2" quarter | 3" quarter | 4" quarter
0,76 0,76 0,76 0,84

January 2035 to December 2047: 9,00*. | Istquarter | 2" quarter | 3" quarter | 4™ quarter
2,25 2,25 2,25 2,25

*Each year.

2. Provisionary schedule.

As already provided for in the Information Leaflet Open Seasornes202?2 is
expected to start by the end of this month of May by carrying out the non-

binding qualification phase and end in July 2022.

3. Market test regarding new LNG regasification capacity to be built:
increase from 0.5 up to 2 BCM/year.

In reference to the market test on LNG regasification capacity increase to be
built, Adriatic LNG is happy to announce that it is ready to assess an increase of
capacity from 0.5 BCM/year up to 2 BCM/year from end year 2025 onward

1 planned maintenance are scheduled according to the Regasification Code (https://www.adriaticing.it/en/market-area/regasification).
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(“TBB Capacity”). Such TBB Capacity requires capital investments, permitting
and building activities.

As already provided for in the Information Leaflet, Gas and LNG market operators
are invited to share their view and their interest on costs and timing of
development of the TBB Capacity.

Gas and LNG market operators wishing to qualify for this TBB Capacity project
are invited to fill in and execute the Confidentiality Agreement and send a digital
copy to alng_mercato@adriaticlng.it

The registration is non-binding for both parties except for the confidentiality
obligations.

Thanks for Your attention.

---00o0 ---

Disclaimer : Participants in Open Season 2022 are reminded of the sensitive nature of the Open Season 2022 and that
the existence and contents of subsequent discussions and communications will be confidential and should not be
disclosed to third parties without Adriatic LNG’s express written consent. Adriatic LNG reserves the right, at is sole
discretion and at any time, to modify, suspend or cancel Open Season 202 2. Adriatic LNG shall not bear any liability
whatsoever as a result of any modification, suspension, cancellation or termination of Open Season 2022, the rejection
of any bid or the acceptance of another bid. Nothing in this communication or in any communication related to Open
Season 202 2 shall be deemed to be a contract, agreement or commitment of any kind (including a commitment to enter
into a contract). Any binding contractual obligation will only result from Adriatic LNG entering into definitive legal
documentation and shall be subject to the terms and conditions set forth therein. Any opinions expressed by Adriatic
LNG are expressed in good faith and while care has been taken in preparing this communication, Adriatic LNG makes
no representations and gives no warranties of whatever nature in respect of this communication, including but not
limited to the accuracy or completeness of any information, facts and/or opinions contained herein. Without prejudice
to Adriatic LNG's obligations to comply with unbundling market regulations of the EU, Adriatic LNG, its affiliates and
owners and their respective officers, directors, employees and agents shall not be held liable for the use of or reliance
upon the opinions, estimates, forecasts and findings in this communication. Each participant in Open Season 2022 is
required, as part of the process, to evaluate fully all of the information set forth herein and to reach its own independent
conclusions of the accuracy and completeness of such information. Each participant shall bear all costs of its own
evaluation (including but not limited to the fees and expenses of any of its external professional advisers) whether or
not its bid is accepted or rejected for any reason whatsoever.
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https://www.adriaticlng.it/wps/wcm/connect/f1a38444-dd66-414e-938a-2512b92a70e1/TBB+capacity+Confidentiality+Agreement.docx?MOD=AJPERES&ContentCache=NONE&CACHE=NONE&CVID=o2IcelQ?&projectid=ea1d1499-dce1-4cdf-adaf-18220e5335c8
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