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1.a Adriatic LNG — Company Description

Adriatic LNG operates Italy’s largest liquefied natural gas (LNG) regasification terminal, located offshore
. 4 ltaly, in the northern Adriatic Sea.

' Operational since November 2009, the terminal makes a significant contribution to the Italian gas
' e “system by ensuring the country’s energy security and supply diversification.

Adriatic LNG terminal is authorized to a maximum regasification capacity of 10.4 billion cubic meters
per year (equivalent to ~14% of the 2025 Italian national gas demand), of which 9.5 Bcm/y constant
and 0.9 Bcm/y non constant.

113.5 billion cubic meters of gas injected into the national pipeline network

*LNG specs defined in Regasification Code Annex (i)

T

1246 cargo discharged / 190 vessels qualified (including Q-Flex)

Open =
S@ O S O m Data since 2009, updated at30 June 2026

Accepted LNG sources™ from different countries, including, Qatar, USA, Trinidad & Tobago, China, Mozambique



1.b Adriatic LNG — Shareholding structure

Terminale GNL Adriatico Srl, also known as Adriatic LNG, is
an lItalian company incorporated in 2005 and jointly
controlled by VTTI B.V. (70%) and Snam Spa (30%)

snam = viti

A/ \

30%

70%

VTTI = SNAM

Open =
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VTTl has been for almost 20 years a global leader in the
independent energy storage and now develops critical energy
infrastructures needed to move towards a carbon neutral
future. VTTIl’'s headquarter is in Rotterdam, the Netherlands,
and the company is owned by IFM Investors, Vitol and ADNOC.

www.vtti.com

Snam is Europe’s leading operator in natural gas infrastructure
in the three main business areas: transportation, with a
network of over 38,000 km in Italy and abroad, storage, with
one sixth of the entire capacity of the European Union,
regasification, of which it is today ranked the third largest
European player, with an annual capacity managed (or co-
managed) equal to 28 billion cubic metres.

www.sham.it
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2. Open Season 2026 Overview

1 Capacity Seller: Adriatic LNG («ALNG»)

O Type of Capacity: Third Party Access Regasification Capacity, regulated by ALNG Code approved by ARERA with
resolution 281/2024/R/GAS

1 Open Season 2026 reference timeframe: 25 years, between January 2027 and December 2051

O Available Capacity: from January 2029 onwards - see profile on slides 6 and 7

O Available Offered Capacity: given its different profile over time, capacity is offered as follows:
Period 1: from January 2029 to December 2034 - Slots of 175,000 Icm in numbers that vary from year to year
(37 in total)
Period 2: from January 2035 to December 2051 = Volumes in Bcm/y over 17 and 10 consecutive years, since 2035

(] Total Available Offered Capacity: 150 Bcm (~4 Bcm in Period 1 and ~146 Bcm in Period 2).

O Product features: see slides from 8 to 17

O Auction type: competitive auction with pay-as-bid allocation mechanism, undisclosed reserve price delivered to a
public notary. Refer to the Open Season 2026 Auction Rules as regards the allocation procedures procedures and
Adriatic LNG Regasification Code for the provisions applicable to the regasification capacity.

O Conversion factor: From liquid cubic meters of LNG (lcm) to Billion standard cubic meters of natural gas (Bcm) is

Open .
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2.a Profile of Available Regasificatio Cape

January - December 2027 9,50 9,50 0,00 Not Available 0
January - December 2028 9,50 9,50 0,00 Not Available 0
January - December 2029 9,08 8,85 0,23 Slots 2
January - December 2030 9,50 8,85 0,65 Slots 6
January - December 2031 9,50 8,85 0,65 Slots 6
January - December 2032 9,08 8,85 0,23 Slots 2
January - December 2033 9,50 8,85 0,65 Slots 6
January - December 2034 9,50 7,80 1,70 Slots 15
January - December 2035 9,50 1,41 8,09 Volumes 75
January - December 2036 8,80 1,41 7,39 Volumes 69
January - December 2037 9,50 1,41 8,09 Volumes 75
January - December 2038 9,50 1,41 8,09 Volumes 75
January - December 2039 8,80 1,41 7,39 Volumes 69
January - December 2040 9,50 1,41 8,09 Volumes 75
January - December 2041 9,50 1,41 8,09 Volumes 75
January - December 2042 9,50 1,41 8,09 Volumes 75
January - December 2043 9,08 0,50 8,58 Volumes 80
January - December 2044 9,50 0,50 9,00 Volumes 84
January - December 2045 9,50 0,50 9,00 Volumes 84
January - December 2046 9,08 0,00 9,08 Volumes 84
January - December 2047 9,50 0,00 9,50 Volumes 88
January - December 2048 9,50 0,00 9,50 Volumes 88
January - December 2049 9,50 0,00 9,50 Volumes 88 \
O p @ n January - December 2050 8,80 0,00 8,80 Volumes 82 \

January - December 2051 9,50 0,00 9,50 Volumes 88
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2.a Profile of Available Regasification Capacity

mmBooked Capacity [Bcm/y, left axis] mm Available Capacity [Becm/y, left axis]
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2.b Products on offer

Period
Total Available Capacity on offer

Capacity offered as

Products-Session

Offers

Minimum Quantity

Auction rule
Bid Price

Op@n
dCASONS

PRODUCTS from 1to 7

1: 2029-2034

~4 Bcm

/
I ///%%%ﬁ%/

Slots of 175.000 Icm, in numbers that vary
from year to year (37 slots in total)

i

7 Products,
each one offered in two Sessions
(three Sessions for Product 1 only)

2 Prod

/f%“

"

Sequential offers, availability is subject to the outcome \QQ\%\HW #/#/ﬁ// roducts
n

aguestable volume

Varies, depending on the Product,
between 37 slots (Product 1, all slots
between 2029 and 2034) and 2 slots
(Product 7, the number of slots in 2029)

2.57 ch/y
(compatible
year —i.e., 2 p
year) up to a
requested annua

VO

e

for each contractualyea

cargoes per

20 Q—flex per

\
\
\
\

!
\
\
#‘

\\
W
)

Pay as bid with undisclosed Reserve Price, defined per each Session

Applicants may enter a single price per session, valid for the relevant Product

//////////



2.b Product 1

Period 1 — 6 Year Bundle

3 auction sessions / 30 minutes each
Slot size: 175,000 Icm (fixed)

Total offered slots: 37

Product 1: 2029>2034 | 6-Year Bundle of 37 slots,
size 175.000 lcm

= [ =
N N o

=
o

No. of Slots per Calendar Year
> (o)) (0]

N

15
0

2029 2030 2031 2032 2033 2034

T 2777

6-Y Bundle | Total Total
Slots Slots offered | dischargeable Offered
volumes volumes
Year N° lcm MScm
2029 2 350,000 214
2030 6 1,050,000 641
2031 6 1,050,000 641
2032 2 350,000 214
2033 6 1,050,000 641
2034 15 2,625,000 1,604
2029-2034 37 6,475,000 3,956

Open =
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Time stamp attached to the offered slots:

Years with 6 slots > Jan — Feb (1), Mar — Apr (1), May — Jun (1), Jul — Aug (1),
Sep — Oct (1), Nov — Dec (1)

Years with 2 slots > Jan —Feb (1), Sep — Oct (1)

2034 - Jan —Feb (1), Mar — Apr (1), May — June (1), Jul = Aug (1), Sep — Oct (1),
Nov — Dec (10)

The precise dates of each slot within the above periods will be defined according to
the Annual Scheduling process as per Regasification Code Chapter 11.3.2.

0

b



2.b Product 2

Period 1 — 5 Year Bundle

2 auction sessions / 30 minutes

Slot size: 175,000 Icm (fixed)
Total offered slots: 22

T

Product 2: 2029>2033 | 5-Year Bundle of 22 slots,
size 175.000 lcm

o S S G
o N N

No. of Slots per Calendar Year

AN

8
6
4
2
: 2 |
2029 2030 2031 2032 2033
NN

5-YBundle |, 1°% Total
Slots Slots offered |dischargeable Offered
volumes volumes
Year N° Icm MScm
2029 2 350,000 214
2030 6 1,050,000 642
2031 6 1,050,000 642
2032 2 350,000 214
2033 6 1,050,000 642
2029-2033 22 3,850,000 2,352

Open

NAN oY

()

Time stamp attached to the offered slots:

Years with 6 slots> Jan — Feb (1), Mar — Apr (1), May — Jun (1), Jul — Aug (1),
Sep — Oct (1), Nov — Dec (1)

Years with 2 slots > Jan —Feb (1), Sep — Oct (1)

The precise dates of each slot within the above periods will be defined according to
the Annual Scheduling process as per Regasification Code Chapter I1.3.2.

i



2.b Product 3

Period 1 — 4 Year Bundle
2 auction sessions / 30 minutes
Slot size: 175,000 Icm (fixed)
Total offered slots: 16

T

Product 3: 2029>2032 | 4-Year Bundle of 16 slots,
size 175.000 lcm

= =
N H

=
o
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No. of Slots per Calendar Year
N (o)

N

0 - I I -

2029 2030 2031 2032

AN

4-Y Bundle | . Total Total
SIOLS | sios atered oo e
Year N° lcm MScm
2029 2 350,000 214
2030 6 1,050,000 642
2031 6 1,050,000 642
2032 2 350,000 214
2029-2032 16 2,800,000 1,711

ANNNNWgEERae
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Time stamp attached to the offered slots:

Years with 6 slots > Jan — Feb (1), Mar — Apr (1), May — Jun (1), Jul — Aug (1),
Sep — Oct (1), Nov — Dec (1)

Years with 2 slots > Jan —Feb (1), Sep — Oct (1)

The precise dates of each slot within the above periods will be defined according to

the Annual Scheduling process as per Regasification Code Chapter I1.3.2.

_
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2.b Product 4

Period 1 — 3 Year Bundle

2 auction sessions / 30 minutes

Slot size: 175,000 Icm (fixed)
Total offered slots: 14

SI 3-Y Bundle di [;I'otal bl o':;)tald
ischargeable ere
ots Slots offered vquries volumes
Year N° lcm MScm
2029 2 350,000 214
2030 6 1,050,000 642
2031 6 1,050,000 642
2029-2031 14 2,450,000 1,497

T

Product 4: 2029>2031 | 3-Year Bundle of 14 slots,
size 175.000 lcm

No. of Slots per Calendar Year
> o ® o6 K& R &

N

2029 2030 2031

Open

NAN oY

()

AN

|-.
Time stamp attached to the offered slots:

Years with 6 slots 2 Jan — Feb (1), Mar — Apr (1), May — Jun (1), Jul — Aug (1),
Sep — Oct (1), Nov — Dec (1) §

Years with 2 slots > Jan — Feb (1), Sep — Oct (1)

The precise dates of each slot within the above periods will be defined according to
the Annual Scheduling process as per Regasification Code Chapter I1.3.2.




2.b Product 5

Period 1 — Two Slots per Year

2 auction sessions / 30 minutes

Slot size: 175,000 Icm (fixed)
Total offered slots: 12

Product 5: 2029>2034 | Two Slots per Year (i.e. 12 Slots),

NI

size 175.000 lcm

[y = =
N SN D

[EEN
o

No. of Slots per Calendar Year

2
0

2029 2030 2031

2032

2033

2034

AN
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2 Slots per | . fotal Total offered
SIOtS Yearoff:red dischargeable volumes
volumes

Year N° Icm MScm
2029 2 350,000 214
2030 2 350,000 214
2031 2 350,000 214
2032 2 350,000 214
2033 2 350,000 214
2034 2 350,000 214
2029-2034 12 2,100,000 1,284

Open

NAN oY

[

Time stamp attached to the offered slot

Each year > Jan —Feb (1), Sep — Oct (1)

The precise dates of each slot within the above periods will be defined according to the

S:

Annual Scheduling process as per Regasification Code Chapter I1.3.2.
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2.b Product 6

Period 1 — 2 Year Bundle

2 auction sessions / 30 minutes

Slot size: 175,000 Icm (fixed)
Total offered slots: 8

2-Y Bundle | ,. Total Total offered
SIOtS Slots offered dischargeable volumes
volumes
Year N° Icm MScm
2029 2 350,000 214
2030 6 1,050,000 642
2029-2030 8 1,400,000 855

T

Product 6: 2029>2030 | 2-Year Bundle of 8 slots,
size 175.000 lcm

[ = [
N SN »

[any
o

No. of Slots per Calendar Year

2 _
0

2029 2030

AW/

Open

NAN oY

()

Time stamp attached to the offered slots:

Year with 6 slots = Jan — Feb (1), Mar — Apr (1), May — Jun (1), Jul — Aug (1),
Sep — Oct (1), Nov — Dec (1)

Year with 2 slots = Jan — Feb (1), Sep — Oct (1)

The precise dates of each slot within the above periods will be defined according to the Annual
Scheduling process as per Regasification Code Chapter 11.3.2.

= =



2.b Product 7

Period 1 — 1 Year Bundle

2 auction sessions / 30 minutes

Slot size: 175,000 Icm (fixed)
Total offered slots: 2

1Y Bundle | ,. fotal Total offered
SIOtS Slots offered dischargeable volumes
volumes
Year N° Icm MScm
2029 2 350,000 214
2029 2 350,000 214

Open
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Product 7: 2029 | 1-Year Bundle of 2 slots,
size 175.000 lcm

[y = =
N SN (o))

=
o

No. of Slots per Calendar Year

2 —

2029

DN

e TTrr77

Time stamp attached to the offered slots:

2029 - Jan - Feb (1), Sep — Oct (1)

Annual Scheduling process as per Regasification Code Chapter 11.3.2.

The precise dates of each slot within the above periods will be defined according to the

e
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2.b Product 8

Period 2 — 17-Year Volume
2 auction sessions / 30 minutes each

_—

‘ Minimum requestable volume: 2.57 Bcm/y 2
corresponds to 24 Large Conventional that will
be smeared evenly in the Annual Delivery Plan,
i.e. two cargo per month, the same volume can
accommodate 20 Q-flex per year.

Maximum requestable volume: 7.39 Bcm/y 2
In case the full 7.39 Bcm/y is sold out, the
remainder in each year will be offered as
residual volumes in a dedicated session.

The remaining capacity after each Session will
be visible to Applicants in Portale Asta.

The precise dates of the slots associated to the
booked volumes will be defined according to the
Annual Scheduling process as per Regasification Code
Chapter 11.3.2.

e el

\

W

9,50 9,50 9,50 9,50

9,08
9,00 9,00 8 80

8,58

8,09 8,09 8,09 8,09 8,09 8,09

1 61/161/1.69 2.11(2,11 (2,11 » 2 11
1,19 ,
0,70(7.39/0,70/0,70|7:39|0,70|0,70/0,70| "

4,82 4,82 4,82 4,82 4,82 4,82 4,82 4,82 4,82 4,82 4,82 4,82 4,82 4,82 4,82 4,82 4,82

Product 8 Available Capacity equal to 7.39 Bcm/y
offered Contract duration: 17 years

20352036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051
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2.b Product 9

Period 2 — 10-Year Volume
2 auction sessions / 30 minutes each

Minimum requestable volume: 2.57 Bcm/y =2
corresponds to 24 Large Conventional that will
be smeared evenly in the Annual Delivery Plan,
i.e. two cargo per month, the same volume can
accommodate 20 Q-flex per year.

Maximum requestable volume: 7.39 Bcm/y =
In case the full 7.39 Bcm/y is sold out, the
remainder in each year will be offered as |

residual volumes in a dedicated session.

The remaining capacity after each Session will
be visible to Applicants in Portale Asta. The<
minimum bid volume constraint shall be
redefined by ALNG if the remaining capacity is
lower than the threshold.

The precise dates of the slots associated to the
booked volumes will be defined according to the
Annual Scheduling process as per Regasification Code
Chapter 11.3.2.

Bcm

8.09 8,09 8,09
070 | 739 [ o070 [ 070

482 482 482 4,82

1,39

4,82

4,82

4,82

9,00

A N N N N R

119 | 1,61

482 4,82 4,82

Product 9 Remaining Capacity after Product 8 offered in

Contract duration: 10 years

Ev‘r
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-?
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2.c Auctions Calendar — Period 1

Session

Product

Period

Auction date

Auctions are hosted on Portale Asta by Adriatif

Time

po// a/adriaticlng.it/

Feedback

same day of

Execution of
Contract and

AN

the Auction Guarantees
1 1 - 6-Year Bundle (2029-2034) 1 21/09/2026 10:30- 11:00 By 12.00 pm 23/09/2026
2 1 — 6-Year Bundle (2029-2034) 1 21/09/2026 12:00-12:30 By 2.00 pm 23/09/2026
3 1 - 6-Year Bundle (2029-2034) 1 21/09/2026 14:30 - 15:00 By 5.00 pm 23/09/2026
4 2 — 5-Year Bundle (2029-2033) 1 22/09/2026 10:00 - 10:30 By 12.00 pm 24/09/2026
5 2 — 5-Year Bundle (2029-2033) 1 22/09/2026 12:00-12:30 By 2.00 pm 24/09/2026
6 3 —4-Year Bundle (2029-2032) 1 22/09/2026 14:30 - 15:00 By 4:00 pm 24/09/2026
7 3 —4-Year Bundle (2029-2032) 1 22/09/2026 16:00 - 16:30 By 5.00 pm 24/09/2026
8 4 — 3-Year Bundle (2029-2031) 1 23/09/2026 10:00 - 10:30 By 12.00 pm 25/09/2026
9 4 — 3-Year Bundle (2029-2031) 1 23/09/2026 12:00-12:30 By 2.00 pm 25/09/2026
10 5 - 2 Slots per Year (2029-2034) 1 23/09/2026 14:30 - 15:00 By 4:00 pm 25/09/2026
11 5 - 2 Slots per Year (2029-2034) 1 23/09/2026 16:00 —16:30 By 5.00 pm 25/09/2026
12 6 — 2-Year Bundle (2029-2030) 1 24/09/2026 10:00 —10:30 By 12.00 pm 28/09/2026
13 6 — 2-Year Bundle (2029-2030) 1 24/09/2026 12:00-12:30 By 2.00 pm 28/09/2026
14 7 — 1-Year Bundle (2029) 1 24/09/2026 14:30 —15:00 By 4:00 pm 28/09/2026
15 7 — 1-Year Bundle (2029) 1 24/09/2026 16:00 —16:30 By 5.00 pm 28/09/2026

7



https://portaleasta.adriaticlng.it/

2.c Auctions Calendar — Period 2

Session

Product

Period Auction date

Time

Feedback

same day of

Execution of
Contract and

the Auction Guarantees
16 8 — 17-Year Volume (2035-2051) 2 25/09/2026 11:00 - 11:30 By 2.00 pm 29/09/2026
17 8 — 17-Year Volume (2035-2051) 2 25/09/2026 14:30 - 15:00 By 5.00 pm 29/09/2026
18 9 — 10-Year Volume (2035-2044) 2 28/09/2026 11:00 - 11:30 By 2.00 pm 30/09/2026
19 9 — 10-Year Volume (2035-2044) 2 28/09/2026 14:30 - 15:00 By 5.00 pm 30/09/2026

Auctions are hosted on Portale Asta by Adriatic LNG portaleasta.adriaticlng.it/

Open
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https://portaleasta.adriaticlng.it/

2.d Pricing and Allocation Mechanis

Period 1: 2029-2034 - 6, 5, 4, 3, 2, 1 Years Bundle and 2 Slots pe
(namely, Products 1, 2, 3, 4, 6, 7 and 5)

Bidders may chose to participate to one or more of Sessions organise on Period 1
Undisclosed Reserve Prices in €/lcm (3 decimals), delivered by ALNG to a publig
Product’s session
O Each bid price is compared with the Reserve Price set by ALNG:
* if higher or equal, the offer is eligible for allocation
e if stricly lower, the offer is excluded from the allocation
O Eligible Offers are ranked based on the annual Net Present Value as described
(Discount factor of 6.2%)

DO

¢tion/Rules

O Slots are allocated following the annual economic merit order. In case of pari een/ bids, the

criteria set by Chapter Il, article 2.4.2 vii) of the Regasification Code shall be applied\If\; :s«‘\\{“ persists,

First Come First Served allocation based on time stamp (Portale Asta) ‘§§§§§§$§i§i§i§§§§f%%§'
O The annual price for awarded volumes equals the bid price (pay-as-bid). Such price, expresse \§,'i§,§§§§§§“'

in 2026 real terms, will be inflated on yearly basis —

Open =
= SEQASONS
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2.d Pricing and Allocation Mechanis

Period 2: 2035-2051 — Volumes over 17 years and 10 years conse
from 2035 (Products 8 and 9)

Bidders may chose to participate to one or more of the sessions related to Period/?
Bidders can request any flat volume between Minimum Requestable Volume (ec
Maximum Requestable Volume (equal to 7.39 Bcm/y over 17 years for Produp
Products 9 in case of allocation on Product 8)
O Bids are ranked based on the Net Present Value over the designated period as
Rules (Discount factor of 6.2%)
O Undisclosed Reserve Prices in €/lcm (3 decimals), delivered by ALNG to a pub
Product’s session
1 Volumes are allocated in each session following the economic merit order on the overal\p
parity between bids, the criteria set by Chapter I, article 2.4.2 vii) of the Regasi \X! !
applied. If parity persists, First Come First Served allocation based on time stamp (Portale Asta) %
O The annual price for awarded volumes equals the bid price (pay-as-bid). Such price, ex
2026 real terms, will be inflated on yearly basis

Open =
= SCASONS
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3.a Process - How to become an Ap

WHICH are the requirements for qualification at Non-Binding Pha
Complying with the Access Requirements as set forth by Regasification Code - arti

WHAT to provide?
Guarantee 250,000€*
Declaration of Interest and relevant supporting documentation

Portale Asta access form**
Access Request OS 2026

VVvyvVYY

By WHEN?
» 14 September2026

HOW?
» Sending document to terminale.gnl.adriatico mercato@pec.it
» Adriatic LNG provides feedback on accreditation by 17 September 2026

O p@ n “~  +*Bid Bond or deposit, without prejudice to the application of the provisions of Article 10, Chapter Ill, of the Regasifi
' SQ O SO m ** To be provided in case the Operator is not already accredited to Portale Asta or in case of changes to accredited Users


mailto:terminale.gnl.adriatico_mercato@pec.it

3.b Process - How to participate in Sq/ #HJW/////////

WHEN? Binding Phase from 17 to 30 September 2026 /
/

HOW DOES IT WORK? APPLICANT has to: /

1) Access Portale Asta with nominative credentials and go to Open Season Area i

2) Insert Volume/Slot and price (lcm/y) as the case may be. NPV and Grid costs* will be calculated automatically o

3) Save Offer g

GOOD TO KNOW....

» Session Duration: 30 minutes

» Time schedule of each Session is notified to Applicants by Portale Asta

» Offer can be modified (+/-) any time, till end session, but not delete

COMMUNICATION OF RESULTS

» At the end of each Session*, Applicants are notified about Acceptance or Refusal of the Offer, by Portale Asta

» In case of allocation, Contract to be executed and Guarantee to be provided, by 2 WD §

» The awarded User shall express if to include or not the Grid Tariff in the Allocation price by 15 days from allocation** =
" * Feedback time-schedule for each session is reported on the Auction Calendar N

** Provision set by ARERA resolution n® 288/2023/R/GAS on art. 2 i

NN
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Shall you have any question, please contact us:

Commercial team Adriatic LNG
alng _mercato@adriaticlng.it

terminale.gnl.adriatico_ mercato@pec.it

Adriatic LNG

Energy for a better future

——



mailto:alng_mercato@adriaticlng.it
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Adriatic LNG

Energy for a better future

———

Terminale GNL Adriatico S.r.l.
Headquarters . Via Santa Radegonda, 8 . 20121 Milano | Work Hub . Viale Porta Adige, 45 . 45100 Rovigo
www.adriaticlng.it | Seguici su LinkedIn
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